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In case of services by way of| The place of supply if provided to-
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Section: 14

(1) Value of imported and exported goods shall be the Transaction Value of such goods.

» The price actually paid or payable for the goods to exporter or on behalf of the exporter ie if any
obligation of exporter meet by importer in form of cash, goods, services etc.
» when goods are sold,
= for export to India for delivery at the time and PLACE OF IMPORTATION OR
= for export from India for delivery at the time and PLACE OF EXPORTATION
Place of Importation” means the customs station, where the goods are brought for being cleared for home
consumption or for being removed for deposit in a warehouse.

Provided further that the rules made in this behalf may provide for, -
(i) The circumstances in which the buyer and the seller shall be deemed to be related;

(i) The manner of determination of value in respect of goods when there is no sale, or the buyer and the seller

are related, or price is not the sole consideration for the sale or in any other case;

(iii) The manner of acceptance or rejection of value declared by the importer or exporter, as the case may be,

where the proper officer has reason to doubt the truth or accuracy of such value, and determination of value

for the purposes of this section:

(iv) The additional obligations of the importer in respect of any class of imported goods and the checks to be
exercised, including the circumstances and manner of exercising thereof, as the Board may specify, where, the
Board has reason to believe that the value of such goods may not be declared truthfully or accurately, having

regard to the trend of declared value of such goods or any other relevant criteria.
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